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owners were negotiating with London and Paris financial
groups. On December 17, Mnkhtar Bey, Turkish Minis-
ter of Public "Works, announced the abrogation of these
concessions although there was a subsequent hint that
this matter might be reopened when the Turko-American
treaties were ratified. In its present form, with its very
favorable terms as far as the Turkish Government is
concerned, and based more on conditions in 1908 than
in 1923, these tremendous "Chester3' concessions will
doubtless never be put into effect.
With respect to the railway and port concessions of
western Asia Minor, the situation is much more compli-
cated. His Excellency General Ismet Pasha9 president
of the Turkish delegation, addressed this note to the
Peace Conference at Lausanne, July 24, 1923. "I have
the honor to inform you that the concession contracts,
as well as the subsequent agreements referring thereto,
duly concluded before the 29th October, 1914, with the
Ottoman Government in regard to the following under-
takings are maintained: Anatolian Railway, Baghdad
Railway, Mersina-Adana Railway, Oriental Railways
and Haidar Pasha harbor. The clauses of the said con-
tracts and agreements will, -within a period of one year
to be reckoned from the coming into force of the Treaty
of Peace of to-day's date, he brought into conformity
with the new economic conditions." Subsequently, there
was organized in England the Anglo-Turkish Trust Co.,
Ltd., a private company with a nominal capital of £5,000
in shares of £1 each, "to acquire and hold shares in the
Anatolian Railway Co., the Haidar Pasha Port Co., the
Mersina-Tarsiis-Adana Railway Co., and to acquire any
stares or securities of any railway company or railway
trust, whether mow existing or that may be formed relat-
ing to operations in Turkey, Turkey in Asia, or elsewhere,
exaet ownership of these properties, nevertheless,

